
West Bengal State Electricity Distribution Company Limited 
(A Govt. of West Bengal Enterprise) 

Registered Office: Vidyut Bhavan, Bidhannagar, Block - DJ, Sector -II, Kolkata-700 091 

CIN: U40109WB2007SGC113473; website: www.wbsedcl.in 

Memo. No. A/Bond/DCL/58/BSE/52 

To 

The Manager 
Deptt. Of Corporate Services, 
Bombay Stock Exchange, 
PJ Towers, (Floor - 25th)

Dalal Street, 

Mumbai - 400 001. 

    Date: 24.05.2023. 

Sub.: Information under clause 56(l)[d] of Chapter V of SEBI (LODR) Regulations, 2015 for the 

Year ended 31.03.2023. 

Ref: Company Code -10007. 

Sir/Madam, 

In pursuance to clause 56(1)[d] of Chapter V of SEBI (LODR) Regulations, 2015, the 

Certificates by Statutory Auditor as per the terms in Debenture Trustee deed is forwarded and attached 

herewith for your information and record. 

Enclosure: As above. 

Yours faithfully, 

Ar(M� (1,.;�CtA(A. Biswas) � /O�Z-) 

Company Secretary & Compliance Officer. 

Telephone: 23345844/23591903

Fax: (033) 23585292 / 23598395 

Email: lnbwbsedcl@gmail.com 

'WBS'E©CL 



._ 

B. GOPAL & ASSOCIATES

TO WHOM IT MAY CONCERN 

To 

IDBI Trusteeship Services Ltd., 

Asian Building, Ground Floor, 

Appendix-B 

17, R. Kamani Marg, Ballard Estate, 

Mumbai - 400 001. 

CHARTERED ACCOUNTANTS
1 /i A, Vansittart Row, 1st Floor 
Room No. 6, Kolkata-700 001 
Tel.• +91-33-2248-0021/3135 

Based on examination of books of accounts and other relevant 

records/documents of West Bengal State Electricity Distribution Company 

Limited, we hereby certify that: 

a) Security Cover for listed debt securities:

i) The financial information as on 31.03.2023 has been extracted from

the books of accounts for the quarter ended 31.03.2023 and other

relevant records of the listed entity.

ii) The security provided by the listed entity provide coverage of 1.14

times (Enclo: Annexure-1) of the interest and principal amount

,which is in accordance with the terms of issue /debenture trust

deed.

For R. Gopal & Associates. 

Chartered Accountants 

FRN:000846C 

an eep umar awa 

Partner, 

Membership No. 06177 

UDIN-23061771BGVSEW4483 

Place: Kolkata 

Date: 24
th 

May, 2023 

Office at Jamshedpur * New Delhi * Rourkela * Bhubaneshwar * Ranchi 
Website · www rgopal.in e Email· ssawaria@rgopal.in 



I 

As on 31.03.2023 Annexure-1 

Colmnn A Column B Column C(i) ColwnnD(ii) Column E(ill) Cohunn F (iv) Column G(v) ColumnH(vl) Colwnn I(vU) ColwnnJ ColwnnK I ColumnL I Colwm1M ColumnN Icolumn o 

Pru1.lculars 
Exclusive Exclusive Parl-pASSU �•i-pusu charge 

PAJi-pASSU Aneu not offered FJhnlnatlon(amoun t Related to only tJ10se ltenu covered by this certJOcllte Charge Charge charge "'""'· as security in negatJve) (Total C to H) 

DcscrlptJon of 
Anetfornhlch Canying VRlue/Book Value for parl 
this certificate Assets S'luu-ed by parl OtJ1cr1ts:1"etS on Market value for Carrying /book vJtlue for exclusive Ma1'ket 

nftfch tJ1ere Is debt amount Auets Charged charge assets where market value Is wlue for passu clurrge assets l\here market Total 
relate passu debt holder value h not ascertalnale or Debt for nhlch Debt for wldch considered more on E.'l:clusive not ascertainable or applicable (For paripusu v>due 

Other Secured (b1cludes debt for part- passu 
thlrcertlncate 

Debt 
tJ1b: certlDcate whl.cl1 tJlls certlRcate ls d1arge(exdudb1 tJum once (due to bash Eg.Bank Bahtnce,DSRA market charge applicable (For Eg. Bank &dance (=K+L+M 

belngbmed belngbmed lssued and other debt exclusive plus pa<1ri (Note- 1 below) w.lue Is not Applicable) Assets viii 
,DSRA nutrket vJllue h not +N) g Items covered 

pasi.u cluu-ge) applicable 
fflU1 pari-pauu d1arge) In column F) 

Relating to Column F 
Book VAlue Book Value Yes/No Book Value Book VAlue 

Assets 
Plant & Machinery 

Propm,PLmt nnd Equipment nnd Line,s Cables 116623 1031895 No 0 0 1838666 0 2987184 116623 0 0 116623 
& Networks etc. 

Caoital Work in Progress 0 0 No 0 0 80979 0 80979 
Ridlt of Use Assets 0 0 No 0 0 0 0 0 
GoodwiU 0 0 No 0 0 0 0 0 
lntaruzible 0 0 No 0 0 4348 0 4348 

Intangible Assets under Development 0 0 No 0 0 0 0 0 

Investments 0 0 No 0 0 505 0 505 

Loans 0 0 No 0 0 1666 0 1666 
Inventories 0 0 No 0 47895 0 0 47895 
Trade Receivables 0 0 No 0 790126 0 0 790126 
Cash nnd Cash Eciuivalents 0 0 No 0 0 38897 0 38897 

Bank Balances other than cash and cash Equivalents 0 52122 No 0 0 17494 0 69616 
CXhm 0 0 No 0 2001406 205887 0 2207293 
TotJII 116623 1084017 0 2839427 2188442 0 6228509 

UabiWle, 
Debt Securities to which this Ct.-itificate pertains (including 

100000 tlterest occrned but not due) 
0 0 0 0 0 0 100000 

Other debt sharingpari passu charge wth above debt 0 0 0 0 0 0 
Other debt 0 0 0 0 0 0 
Subordirmled debt 0 0 0 0 0 0 
Borrowi1.i:tS 747841 0 462492 348530 0 1558863 
Bank 0 0 0 0 0 0 
Debt Securities to which this Certificate pertains Not to be filled 0 0 0 0 0 0 
CXhera 0 0 0 0 0 0 
Tradepriyables 0 0 0 0 0 0 
lease liabilities 0 0 0 0 0 0 
provisionB 0 0 0 0 0 0 
oth..-, 0 0 0 0 0 0 
Total 100000 747841 0 462492 348530 0 1658863 + 

Cover on Book Value (Note - 2) 1.14 
Cover on Market Value Ix 

Exclusive Parl-Panu Security 
Security Cover Cover Ratio Rado 

Note: l)Since, the .issets of distribution company like WBSEDCL are huge and varied and scattered throughout the stato of West bengal, so it is practically difficult to get the market value of all such assets. Hence book value/carryingv.ilue has been given. 
2) Cover on Book Value has been calcul.ited considering the v.iluc of debt securities as Rs. 102125 lakhs i.e. after including interest .iccrued but not due as on 31.03.2023 of Rs. 2125 lakhswiththe value of Non Convertible Debt Securities of Rs. 100000 lakhs. 

ISJN wise details 

Snncliond Outstandilg Amount As Securiy Required 
SL No. !SIN Facilty Type of Charge Amount on 31-03-2023 Cover Required (i,cUdilginterest 

accrued but not due) 

I INE411L07015 
Non Convertible 

Exclusive 2,50,00,00,000 2,50,00,00,000 100% 2,52,81,47,945 
2 INE411L07023 Exclusive 2,50,00,00,000 2,50,00,00,000 100% 2,60,10, 76,712 
3 INE411L07031 Debt Securities Exclusive 5,00,00,00,000 5,00,00,00,000 100% 5,08,32,32,877 

, I 

' 



TO WHOM IT MAY CONCERN 

R. GOPAL & ASSOCIATE-5
CHARTERED ACCOUNTANTS

1/1 A, Vansittart Row, 1st Floor 
Room No. 6, Kolkata-700 001 
Tel. : +91-33-2248-0021/3135 

Ref.:- Regulation 56{1}{d) of SEBI (Listing Obligations and Disclosure 

Requirements ) 

{Third Amendment) Regulations, 2020 

This is to certify that hundred percent assets are available as on 31.03.2023 as per offer 

Document and Debenture Trust Deed, including compliance with all the covenants, in 

respect of listed non convertible debt securities of Rs. 1000.00 Crore issued by West Bengal 

State Electricity Distribution Company Limited (WBSEDCL) in three series as per statement 

attached duly certified by the company. 

Encl.: 1 

For R. Gopal & Associates. 
Chartered Accountants 

FRN:000846C 

----ttn;i 

Sandeep Kumar Sawar 
Cl $ Partner, -.:. ".$

"' �(lf � .. ��r· ·,. ro"·'S,,-' 
Membership No. 061771 <_ · ri • ·� · · 

UDIN- 23061771BGVSET5162 

Place: Kolkata 

Date: 24
th 

May, 2023

Office at Jamshedpur * New Delhi * Rourkela * Bhubaneshwar * Ranchi 
Website· www.rgopal.in e Email· ssawaria@rgopal.in 



Detail of Movable assets hypothecated against Non-Conver tible Redemable C ap ital Bond 

(Series I, II & Ill) as on 31.03.2023 

� in lakh 

Dep from 

N ame of Bond 
WDVason 01.04.2022 WDVason 

31.03.2022 to 31.03.2023 

31.03.2023 

Non Convertible Redemable Capital Bond 
30806.69 1243.63 29563.06 

{Series - I) 

Non Convertible Redemable Capital Bond 
27711.35 1471.80 26239.55 

(Series - 11) 

Non Convertible Redemable Capital Bond 
64649.51 3828.66 60820.85 

{Series - 111) 

Total Value of Assets 123167.55 6544.09 116623.46 



R. GOPAL & ASSOCIATES

TO WHOM IT MAY CONCERN 

CHARTERED ACCOUNTANTS
1 /1 A, Vansittart Row, 1st Floor 
Room No. 6, Kolkata-700 001 
Tel. • +91-33-2248-0021 /3135 

Certificate of Confirmation 
Value of Book 

Isrue Size Security Value/Cover Aslet Cover Dehl Equrty Ratio 
DebtslReceivables # 

I Rs. 250 Cr.· INE41 IL07015 

Rs. 250 Cr. - INE4 l l L07023 Rs. 11 (ii_ 23 Cr 114% 2.53 Not Applicable 

Rs. 500 Cr. - INE4 l l L07031 

Purpose of UlW1lllion of Proceeds (Devialions,lf any) 
Status of Compliance with the covenants of the offer Debt Service Coverage Ratio{ Nol Interest Service 

documenl/lnfonnalion Memorandum applicable lo bank} Coverage Ratio 

2 
Construction/procurement of Capital Asset5 during the financial year 2010-11 and 

Complied 1.05 1.37 
2011-12 not covered by any other loan. 

Net worth of the 
Net Profit After Tax Earnings Per Share 

3 cooioanv 

0270.14Cr. { 52.71 Cr. Ref.To Note 

Basic EPS including net movement in 
0.05 

Note 
regulatory deferral accoW1t balances after tax 

Basic EPS exchxling net movement in 
(6.26) 

regulatory deferral accoW1t balances after tax 

** DRR not covered with Deposit 

This has been verified from the available records maintained at Corporate Office and found in accordance 

therewith. 

For R. Gopal & Associates. 

Chartered Accountants 
FRN:000846C 

�--, 
Sandeep Kumar Sawaria 

Partner, 

Membership No. 061771 

UDIN- 23061771BGVSEV8155 

Place: Kolkata 

Date: 24
th 

May, 2023

Office at Jamshedpur * New Delhi * Rourkela * Bhubaneshwar * Ranchi 
Website · www rgopal.in "' Email · ssawaria@rgopal.in 


